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1st Quarter, 2020
January 2020
S&P 500 Stocks
Summary
HNon-Directed Orders | Market Orders as % of Marketable Limit Hon-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Diracted Orders Directed Orders.
100.00 T0.74 1.03 20.93 7.26
Venues
Venue - Hon- Market Marketable Non- Cither MNet Payment Net Payment Paid/ Net Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Diracted Orders Limit Orders. Marketable Orders | Paid/Received for | Received for Market Received for Recaived for Received for Non- Received for Non- Paid/Received for Received for Other
directad Orders (%) %) %) Limit Orders [E3) Market (Orders(cents per Marketahle Limit Marketable Limit Marketable Limit Marketable Limit Other (Orders(cents per
Order Flow %) Orders{UISD) undred shares) Orders(USD) Orders|cents per Orders(USD) Orders{cents per Orders(LISD) undred shares)
hundred shares) hundred shares)
Citadel 26.33 3093 8.6 239 28092 0.00 0.0000 23014 0.0033 257613 01ma 51419 0.0385
Execution
Services
Virtu 2561 20,86 2922 11.29 2303 0.00 0.0000 0.0D 0.0000 237328 01194 99717 0.0266
Americas,
LLC
G1X 17.35 1422 1554 26.70 2115 0.00 0.0000 L] 0.0000 738725 0.0260 0.00 0.0000
Execution
Services,
LLC
UBS 1z 10.46 10.52 18.22 12.49 0.00 0.0000 0.00 0.0000 365610 0.0847 0.00 0.0000
Securities,
LLC
Two Sigma 11.33 1003 L] 16.03 10037 0.00 0.0000 L] 0.0000 194836 0.0097 0.00 0.0000
Securities,
LLC
Jane Strest 314 443 0.00 0.00 0.03 0.00 0.0000 L] 0.0000 0,00 0,0000 0.00 0.0000
Capital
Bats Trading 1.59 om 280 TAZ 0.00 -121.81 0:2950 -348 62 -0.2436 276519 0.2456 0.00 0.0000
Inc.
Masdag 1.3 om 284 6.08 0.00 0235 0.0057 133.66 0.0580 2132 03091 0.00 0.0000
oM
MG Inc. 077 0.00 024 365 0.00 0.00 0.0000 -110.55 01522 161297 02320 0.00 0.0000
MNew York 0.26 0.00 ooy 12 0.00 0.00 0.0000 -108.77 -3.81335 929.80 0.0243 0.00 0.0000
Swck
Exchange
Material Aspects:

Citadel Execution Sendces:

Wells Fargo Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.




Virtu Americas, LLC:
'Wells Fargo Clearing Services, LLC {"The Firm”") receives payments from this broker-dealer for routing non-marketable limit arders that are subsequently executed. The Firm does not receive payments for reuting marketable orders.

G1X Execution Services, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rowting marketable orders.

1UBS Securities, LLC:
'Wells Fargo Clearing Services, LLC {"The Firm’") receives payments from this broker-dealer for routing non-marketable limit arders that are subsequently executed, and these payments are higher for large arders. The Firm does not receive payments for routing marketable orders.

Two Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Bats Trading Inc.:

'Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if ligible for exchange
sponsored retail liquidity programa.

Masdag ORX:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

ITG Inc.:

‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large arders. The Firm does not receive payments for routing marketable orders.

Mew York Stock Exchange:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

January 2020

Non-S&P 500 Stocks

Summary
Hon-Directed Orders Market Orders as % of Marketable Limit Mon-Marketable Limit Crther Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100,00 5817 354 3.0z 6.26
Venues
Wenue - Hon- Markst Marketable Non- (Other Net Fayment Net Payment Paid/ Net Fayment Paid/ Het Payment Paid/ Net Payment Faid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Mon- Paid/Received for |  Received for Other
directed Orders (%) (i3] (%) Limit Orders [E3) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow %) Orders(USD) hundred shares) Orders{LISD) Ordars(cants per Orders(USD) Orders{cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Virtu 2454 2047 321 12.95 23.08 0.00 0.0000 0.00 0.0000 14,062.36 01172 328321 0.0292
Americas,
LLC
Citadel 2453 31.63 20.88 267 28.03 0.00 0.0000 1.465.25 0.0026 1138583 0.0007 222217 0.0468
Execution
Services
GIX 17.1 13.78 1252 23.78 19,89 0.00 0.0000 0.00 0.0000 2011439 0.0253 0.00 0.0000
Execution
Services,
LLC
UBS 1414 10.83 11.64 20.22 1616 0.00 0.0000 0.00 0.0000 16.767.94 00731 000 0.0000
Securities,
LLC
Two Sigma 11.66 993 841 15.69 994 000 0.0000 0o 0.0000 B.B49.55 0.0099 000 0.0000
Securities,




Venue - Hon- Market Marketable Non- Otther Met Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Net Payment Paid/
Hon- Directed Orders Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Recefved for Mon- Faid/Received for Received for Other
diracted Orders (%) (%) (%) Limit Orders %) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow %) Drders(USD) hundrad shares) Orders{USD) Orders(cents per Orders(USD) Orders{cents per Orders(USD) hundred shares)
hundred shares) hundrad shares)
LLC
Jane Strest 254 429 o.oo 000 0 000 10,0000 oo 0.0000 0.00 0.0000 000 0.0000
Capital
Bats Trading 219 0.0z 253 672 0.00 -338.76 02834 -4,885.93 -0.2301 10,501.94 01794 0.00 0.0000
Ine.
Masdag 1.94 0.01 233 354 0.00 -16.86 01722 385.00 0.0140 10.287.03 0281 0.00 0.0000
oM
MG Inc. 1M 0.m 009 324 0.00 0.00 0.0000 176.42 0152z 831040 0.2320 0.00 0.0000
Mew York 0.25 000 003 i) 0.00 000 10,0000 -T20.42 08110 6,157.94 0.0:393 000 0.0000
Stock
Exchange

Material Aspects:
Wirtu Americas, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments fram this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for routing marketable ardars.

Citadel Execution Sanices:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does nat receive payments for routing marketable orders.

G1X Execation Services, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does nat receive payments for routing marketable orders.

UBS Securities, LLC:
‘Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does nat receive payments for routing marketable orders.

Two Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed. The Firm does not receive payments for routing marketable onders.

Bats Trading Inc.:
Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

Masdag OMX:
‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

ITG Inc.:
'Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, 2nd these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Mew York Stock Exchange:
'Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed arders that provide liquidity based upon standard exchange termns and rates. These rebates may be greater than fess paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

January 2020

Options

Summary

MNon-Directed Orders | Market Orders as % of Marketable Limit Mon-Marketable Limit | Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders

9990 3027 074 40.63 136




Venues

Venue - Non- Market Marketablz Nan- Other Het Payment Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Met Payment Met Payment Paid/
Non-directed Directed Orders | Limit Orders Marketable Orders | Paid/Receivedfor | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for | Received for
Order Flow | Orders (%) (%) %) Limit Orders & Market Orders(cents per A Limit M Limit Marketable Limit Marketable Limit Orther Orders{cents per
%) Orders(USD) hundred shares) Orders (USD) Orders{cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 2016 2914 2020 2003 3238 1397510 0.0998 8.493.20 00995 11.241.70 0.0935 2239.00 000560
Execution
Sarvices
Citigroup 23.55 2373 2374 23.36 24.06 1328248 0:2031 20067261 01810 16.887.84 01731 497299 02125
Global 202 2196 ey 21.88 3062 540797 02039 5,003.67 02561 3825410 03140 493519 010286
Execution
Brokers LP
Walverine 15.22 1519 15.05 15.65 1.76 13.106.95 01750 7328.77 02320 16.224.60 02455 10,59 01177
Execution
Services, LLC
Morgan 2.00 a9 0.30 2.80 10.39 3.841.00 0.0728 3,350.00 0.1341 8.283.00 0.1437 457.00 01520
Sxanley & Co.,
LLC
nteractive 0.15 0.07 033 0.16 0.79 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citadel Execution Sandces:
‘Wells Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the option order
was executed.

Citigroup:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
execuied.

Global Execution Brokers LP:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsared programs, on the option exchange on which the option order was
exacuted.

Wolverine Execution Sendces, LLC:
Wellz Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsaored programs, an the option exchange on which the option order was
execited.

Morgan Stanley & Co,, LLC:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smiart rowter receives, from exchange-sponsared programs. an the option exchange on which the option order was
exacuted.

February 2020
S&P 500 Stocks
Summary
Mon-Directed Orders | Market Orders as % of Marketable Limit Mon-Marketable Limit Other Orders as % of
&s % of All Orders Mon-Directed Orders Orders as % of Mon- Orders as % of Mon- Mon-Directed Orders
Directed Orders Directed Orders
100.00 68.84 133 2261 7.00

Venues



Venue - Non- Market Marketable Non- Cithier Net Payment Net Payment Paid/ Net Payment Paid/ et Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketahle Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) &) () Limit Orders (%) Markat Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other (Orders(cents per
(Order Flow %) Orders(USD) hundred shares) Orders{USD) Orders|cents o Orders{cents per Orders(USD) hundred shares)
hundred shares) lhundrad shares)
Virtu 2741 2080 28.69 20.32 26.52 0.00 0.0000 0.00 0.0000 384803 0.1005 111803 0.01338
Americas,
LLC
Citadel 2468 20.76 27488 B29 2987 0.00 0.0000 8497 00014 329260 0.0B54 5720 0.0167
Execution
Services
GlX 14.66 10.27 18.96 2539 20.52 0.00 0.0000 0.00 0.0000 6,380.67 01677 0.00 0.0000
Execution
Services,
L
Jane Strest 11.43 16.22 329 [IF:2:] 1] 0.00 0.0000 0o 00000 0.00 0.0000 0,00 0.0000
Capital
Two Sigma 9.62 6.7 876 17.54 10.27 0.00 0.0000 0.00 0.0000 461638 0.0240 0.00 0.0000
Securities,
LLC
uBs 7.32 6.05 6.3z 6.89 12.62 0.27 0.0000 0.00 0.0000 1.796.82 0.0867 0.00 0.0000
Securities,
LLC
Bats Trading n ooz 204 11.74 0.00 -103.19 02765 -155.17 -0.0543 5.781.61 02516 0.00 0.0000
Inc.
Nasdag 1.4 om 283 6.00 0.00 019 01000 4m -0.0033 3307.02 0.2570 0.00 0.0000
oM
MG Inc. 042 0.0n 017 183 0.00 0.00 0.0000 -51.42 01622 113750 02310 0.00 0.0000
Mew York 013 0.00 0os 0.538 0.00 0.00 0.0000 -489.01 -16.0964 868.72 00472 0.00 0.0000
Stock
Exchange

Material Aspects:
Wirtu Americas, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments fromithis broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable orders.

Citadel Execution Sarvices:
'Wellz Fargo Clearing Services, LLC ("The Firm’) receives payments from this broker-dealer for rauting non-marketzble limit arders that are subsequently executed, and these payments are higher for lange orders. The Firm does not receive payments for routing marketable orders.

G1X Execution Senvices, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments fromithis broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm deas not receive payments for rowting marketable orders.

Two Sigma Securities, LLC:
'Wellz Fargo Clearing Services, LLC ("The Firm') receives payments from this broker-dealer for rauting non-marketzble limit arders that are subsequently executed. The Firm daes not receive payments for routing marketable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments fromithis broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm deas not receive payments for rowting marketable orders.

Bats Trading Inc.:
'Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programa.

Masdag ORX:

'Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

ITG Inc.:

'Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Mew York Stock Exchange:

'Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.



February 2020

Non-S&P 500 Stocks

Summary
Mon-Directed Orders Market Orders as % of Marketable Limit Mon-Marketable Limit Cithier Orders as % of
as % of All Orders Non-Directed Onders Orders as % of Non- Orders as % of Non- Nan-Directed Orders
Directed Orders Directed Orders
100.00 54.34 774 31.63 6.28
Venues
Venue - Mon- Markst Markstable Non- Other Payment Net Payment Paid/ Net Payment Paid/ Het Payment Paid/ Het Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Hon- Directed Orders Limit Orders Orders | Paid/Received for | Received for Market Received for Received for Received for Mon- Received for Mon- Paid/Received for | Received for Other
directed Orders (%) (&) (%) Limit Orders (&) Market (Orders(cems per Marketable Limit Marketable Limit Marketable Limit Marketable Limit (nher (Orders(cents per
Order Flow %) Drders(USD) hundred shares) Orders{USD) cents per Orders(USD) ‘Dirders{cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Virtu 2582 2032 1530 2215 26.96 0.00 0.0000 0.00 0.0000 16.834.01 01041 458542 00312
Americas,
LLC
Citadel x2B2 30.53 1509 10.31 2B.69 0.o0 0.0000 675.45 0001 15,438.85 00875 1,9£0.06 0.0244
Execution
Services
G1X 14.33 10.16 7.50 22.16 19.35 0.oo 0.0000 000 0.000D 24012.80 01839 0,00 0.0000
Execution
Services,
LLC
Two Sigma 102 7.05 3.67 17.07 9.63 0.00 0.0000 0.00 0.0000 13.596.63 00213 0.00 0.0000
Securities,
LLC
Jane Swreet a8 15.5 142 0.85 0.10 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
UBs 833 739 417 9.58 1525 0.o0 0.0000 000 0.0000 0.386.26 00774 000 0.0000
Securities,
LLC
MNasdag 574 ooz 51.59 350 0,00 -an 0.0283 -114.68 -0.00£4 13,164.66 0.2662 0,00 0.0000
OMx
Bats Trading 3.238 0.0z 1.21 10.05 0.00 -181.84 A1.2823 -3,136.33 -0.2320 087996 02277 0.00 0.0000
Ine.
MG Inc. 0.1 oo 003 192 0.00 0.o0 0.0000 -117.83 -0.1622 768499 02310 000 0.0000
Mew York 013 0.00 0.0 041 0.00 0.00 0.0000 -1.267.42 -23.7078 2231.35 0.0338 0.00 0.0000
Stock
Exchange
Material Aspects:

Virtu Americas, LLC:

‘Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable orders.

Citadel Execution Sarvices:

‘Wells Farga Clearing Services, LLC {"The Firm’") receives payments fram this broker-dezler for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

51X Execution Services, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequenty executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Two Sigma Securities, LLC:

Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketzble limit orders that are subsequenty executed. The Firm does not receive payments for routing marketable orders.




UBS Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm”) recerves peyments from this broker-dealer for routing non-marketzble limit orders thet are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders,

Masdag OMX:
‘Wells Fargo Clearing Services. LLC receives rebate payments from this exchange for executed arders that provide liquidity based upen standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for a higher rebate rate if eligible for exchange-

sponsored retail liquidity programsa.

Bats Trading Inc.:
Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

ITG Inc.:
Wells Fargo Clearing Services, LLC ("The Firm”) recerves peyments from this broker-dealer for routing non-marketzble limit orders thet are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders,

Mew York Stock Exchange:
‘Wells Fargo Clearing Services. LLC receives rebate payments from this exchange for executed arders that provide liquidity based upen standard exchange terms and rates. These rebates may be greater than fees paid. Some arders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

February 2020
Options
Summary
Mon-Directed Orders Market Orders as % of Marketable Limit Mon-Marketable Limit Ctther Orders as % of
a5 % of All Orders Mon-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
2086 3710 8.81 3270 129
Venues
Venue - Non- Market Marketablz Non- Other Met Payment Met Payment Paid/ Het Payment Paid/ Net Payment Faid/ Net Fayment Faid/ Net Payment Paid/ Het Payment Net Fayment Paid/
Hon-directed Directed Orders | Limit Orders Marketable Orders | Paid/Receivedfor | Recefved for Market Received for Received for Recefved for Mon- Received for Non- Paid/Received for | Received for Other
Order Flow Orders (%) %) %) Limit Orders &) Market Orders(cents per M imi M. Limit Mi Limit. Marketable Limit Orther Orders{cents per
%) Orders(USD) hundred shares) Orders(USD) Ordersicents par Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) mdred shares)
Citadel 29.18 28.90 20.24 2930 21.99 13473.60 0.0984 7.595.80 0.0937 9.917.60 0.0989 1784135 0.0561
Execution
Sarvices
Citigroup 23.99 23.80 2376 2407 2742 1400039 0.1962 20021.69 01610 16.993.83 01746 3375.67 0.1568
Glabal 2245 2237 iy 2234 2710 4691.59 01509 521281 02357 37.495.40 03155 4925.54 0.0:3:00
Execution
Brokers LP
Wolverine 14.62 15135 14.65 14.57 226 1314994 01613 6,365.32 02412 16,435.07 02577 6528 00772
Execution
Services, LLC
Morgan 9.64 973 029 2.50 1.0 4198.40 0.0728 203405 01032 7.736.50 0.0855 450,95 0.1573
Sranley & Ca.,
LLC
nteractive 012 0.06 033 0.13 013 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC
Material Aspects:

Citzdel Execution Sarvices:
Wellz Fargo Clearing Services, LLC receives a constant, per contract payment for executed option orders routed to this smart router. These payments are based on amounts the smart router receives, from exchange sponsored programs, on the option exchange where the option order
was axecuted.

Citigroup:



'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based an the amaunt of payment that the smart rowter receives, from exchange-spansored pragrams, on the option exchange on which the option order was
execited.

Global Execution Brokers LP:
‘Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amaunt of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
execited.

‘Wabverine Execution Senices, LLC:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amaunt of payment that the smart router receives, from exchange-sponsored programs, on the option exchange on which the option order was
exacuted.

Morgan Stanley & Co., LLC:
'Wellz Fargo Clearing Services, LLC receives payments for executed option onders rauted to this smart router. These payments are based on the amaunt of payrment that the smart rowter recaives, from exchange-sponsored programs, on the option exchange on which the option onder was
execited.

March 2020
S&P 500 Stocks
Summary
HNon-Directed Orders Market Orders as % of Marketahle Limit Mon-Marketable Limit Crthier Orders as % of
a&s % of All Orders Mon-Directed Orders. Orders as % of Non- Orders as % of Non- Non-Directed Orders
Diracted Orders Diracted Orders
100,00 T4 210 19.08 237
Venues
Venue - Non- Markst Marketable Non- Cither Net Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limnit Orders Marketable Orders Paid/Received for Received for Market Received for Recaived for Recaived for Non- Received for Mon- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market (Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Onther (Orders(cents per
Order Flow %) Orders(UISD) hundred shares) Orders{USD) Orderscents Orders{UST) Orders{cents per Onders(UISD) tundred shares)
hundred shares) lhundrad shares)
Citadel 3744 36.42 4443 3003 51.44 0.00 0.0000 oz 0.0000 110.43 00004 109.50 0.0013
Exacution
Services
UBS 17.43 1713 2075 17.77 21.33 0.00 0.0000 0.00 0.0000 65.23 0.0006 0.00 0.0000
Securities,
LLC
Two Sigma 1729 16.43 20.03 21 633 0.00 0.0000 0.00 0.0000 4237 0.0001 0.00 0.0000
Securities,
LLC
Jane Srest 1237 1572 274 144 [l | 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
G1X 719 6.95 6.78 8.06 347 0.00 0.0000 0.00 0.0000 140.06 0.1500 0.00 0.0000
Execution
Services,
LLC
Virtu 7.05 7.35 an 5.52 11.51 0.00 0.0000 0.00 0.0000 16.44 0.0007 447 0.0013
Americas,
LLC
Mazdag 0.59 0.00 0.08 3.06 0.00 0.00 0.0000 -1.53 -0.0352 177.98 03126 0.00 0.0000
ObX
Bats Trading 057 0.0 0.06 199 000 -65.18 0.2860 -6.99 -0.0384 432 64 02334 00D 0.0000
Inic.
MGInc. 0.06 0.0 oo 03z 000 0.00 0.0000 -245 0.1309 24 02593 00D 0.0000

Material Aspects:




Citadel Execution Sarvices:
Wells Fargo Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receiwes payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for lange orders. The Firm does not receive payments for routing marketable orders.

Two Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC ("The Firm) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

51X Execution Services, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receiwes payments from this broker-dealer for routing non-marketzble limit orders that are subsequently executed, and these payments are higher for lange orders. The Firm does not receive payments for routing marketable orders.

Wirtu Americas, LLC:

Wells Fargo Clearing Services, LLC ("The Firm) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Masdag OMX:

‘Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail liquidity programs.

Bats Trading Inc.:

‘Wells Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liguidity based upon standard exchange terns and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange-
sponsored retail liquidity programs.

MG Inc.:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not recefve payments for routing marketable orders.

March 2020

Non-S&P 500 Stocks

Summary
Mon-Directed Orders | Market Orders as % of Marketahie Limit MNon-Marketable Limit | Cther Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Ordars Directed Orders
100.00 65.86 522 26.21 2n
Venues
Venue - HNon- Market Marketable Non- Cither Met Payment Met Payment Paid/ Met Payment Paid/ HNet Payment Paid/ Net Payment Paid/ Met Payment Paid/ Met Payment Net Payment Paid/
Non- Directed Orders Limit Orders. Marketable Orders | Paid/Received for | Received for Market Recsived for Received for Received for Non- Received for Non- Paid/Received for Received for Other
diracted Orders (%) %) & Limit Orders = Market Orders(cents per A Limit A Limit Marketable Limit Marketable Limit Othar Orders(cents per
(Order Flow (%) Orders(USD) undred shares) Orders(USD) Orders(cents per Orders(USD) Orders{cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
Citadel 37.40 36.33 40.54 38.08 30.52 0.oo 0.0000 0.00 0.0000 430,96 0.0005 684 54 0.0040
Exacution
Services
UBS 19.22 1843 237 1g.90 23325 0.00 0.0000 0.00 10.0000 395.31 0.0010 0.00 0.0000
Securities,
Lc
Two Sigma 16.61 15.97 1615 19.51 3.13 0.00 0.0000 0.00 0.0000 203.09 0.0002 0.00 0.0000
Securities,
Lc
Jane Street 10.47 15.06 236 1.36 0.z7 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Capital
Virtu 737 T4z 678 6.90 1213 0.oo 0.0000 0.00 0.0000 2867 0.0003 241.52 0.0032
Americas,
Luc
G1X 7.00 6.78 513 775 3.68 0.oo 0.0000 000 10,0000 105531 0.2338 0.00 0.0000
Exscution
Services,




Venue - Non- Market Marketahble Non- COther Net Payment Net Payment Paid/ Met Paymeant Paid)/ MNet Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Mon- Received for Non- Paid/Received for Received for Other
directad Ordars (%) %) %) Lirnit Orders %) Market Orders{cents par Marketabie Limit Marketabiz Limit Marketahile Limit Marketahle Limit Cthar Ordersicents per
(Order Flow (%) Orders(USD) hundred shares) Orders{USD) Orders(cents per Orders{USD) Orders(cents per Orders{USD) hundred shares)
hundred shares) hundred shares)
LLC
Bats Trading 1.00 0.00 n.os N 0.00 <1977 02977 4.3 0.0991 11840 0.1873 0.00 0.0000
Inc.
Masdag [1%:3] 000 003 306 0.00 0.36 403000 -262 -0.0070 330,63 0.2350 0,00 0.0000
OMX
MG Inc. 012 000 oom [IFEN 0.00 0.00 00000 -39.13 -0.1304 294.03 02599 0.00 0.0000
Murigl 0.00 0.00 0.00 0.00 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Siebert & Co.
Inc.

Material Aspects:
Citadel Execution Services:
'Wellz Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing markstable orders.

UBS Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing marketable orders.

Two Sigma Securities, LLC:
Wells Fargo Clearing Services, LLC {"The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for routing marketable orders.

Wirtu Americas, LLC:
Wells Fargo Clearing Services, LLC ("The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed. The Firm does not receive payments for rowting marketable orders.

G1X Execution Services, LLC:
Wells Fargo Clearing Services, LLC ("The Firm”) receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for rewting marketable orders.

Bats Trading Inc.:
‘Wellz Fargo Clearing Services, LLC recefves rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail iquidity programs.

Masdag OMK:
'Wellz Fargo Clearing Services, LLC receives rebate payments from this exchange for executed orders that provide liquidity based upon standard exchange terms and rates. These rebates may be greater than fees paid. Some orders qualify for a higher rebate rate if eligible for exchange
sponsored retail iquidity programs.

MG Inc.:
Wells Fargo Clearing Services, LLC {"The Firm") receives payments from this broker-dealer for routing non-marketable limit orders that are subsequently executed, and these payments are higher for large orders. The Firm does not receive payments for routing markstable orders.

March 2020
Options
Summary
Mon-Directed Orders Market Orders as % of Marketahle Limit Mon-Marketable Limit Other Orders as % of
a5 % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Diracted Orders Directed Orders
3099 789 386 64.78 137

Venues



Venue - Non- Market Marketable Non- Other Met Payment Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Paid/ Met Payment Met Payment Paid,
Non-directed Directed Orders | Limit Orders Marketable Orders | Paid/Received for | Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
Order Flow | Orders (%) (%) %) Limit Orders ) Market Orders(cents per M Limit M Limit Marketable Limit Marketable Limit Other Orders{cents per
i) Orders(LUSD) hundred shares) Owders (LISD) Orders{cents per Orders(USD) Orders(cents per Order=(USD) hundrad shares)
hundred shares) hundred shares)
Citadel 2913 2918 2910 290 3408 16.110.40 0.0984 7.380.30 0.0936 15.797.00 0.0995 243925 0.0551
Execution
Senvices
Citigroup 2416 2382 24.30 2423 26.98 11.801.51 o191 17.152.60 01372 7730833 01865 3873.48 01793
Global 273 2249 I24B 21.99 2754 654212 01327 644217 0.2 5273613 02387 571135 0.0339
Execution
Brokers LP
Wolverine 14.36 140 12.81 14.64 1.83 10.700.25 01352 54201 02130 2075892 02196 3212 0.1187
Execution
Services, LLC
Morgan 10002 10.02 995 10.03 .55 577710 0.0882 3,578.30 01635 1418510 00845 308.20 01057
Stanley & Co.,
Lc
Interactive 0.10 0.08 0.33 .09 0.00 0.00 0.0000 0.00 0.0000 0.00 0.0000 0.00 0.0000
Brokers LLC

Material Aspects:

Citadel Execution Services:

'Wells Fargo Clearing Services, LLC receives a constant, per contract payment for executed option arders routed to this smart router. These payments are based on amaunts the smart router receives, from exchange sponsored programs, on the option exchange where the option arder
was executed.

Citigroup:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smiart rowter receives, from exchange-sponsered programs, on the option exchange on which the option order was
executed.

Global Execution Brokers LP:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smart router receives, from exchange-sponsored programs, an the option exchange on which the option order was
executed.

‘Waohserine Execution Senvices, LLC:
'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smiart router receives, from exchange-sponsered programs, on the option exchange on which the option order was

executed.
Morgan Stanley & Co,, LLC:

'Wells Fargo Clearing Services, LLC receives payments for executed option orders routed to this smart router. These payments are based on the amount of payment that the smiart rowter receives, from exchange-sponsered programs, on the option exchange on which the option order was
executed.

Nations Financial Group, Inc. does not receive any payment for order flow or any remuneration from any of the venues on this report.




